From: Alchard Veter
ember Regulaton Palcy

Subject: : Suppor
Date: Wecnesday, September 2, 2026 3:30:3 it

EXTERNAL EMAIL EL EXTERNE

ToWhom It May Concern,

1am writing as a Portfolio Manager sponsored by Aligned Capital Partners Inc. (ACPI), to express my support for the letter Cl Wealth submitted on CIRO's proposed rule relating to the adoption of an A d Person ion option, and to affirm in particular its
i (ti-advisor and d ownership il additional how “control" should be defined for practices that i anon-Approved-Person co-owner. My practice, WealthSmart Inc., also operates an approved outside
business activity (OBA) through which | provide CFP-based financial and retir pi the kind of ancillary, this proposal would allow to the same Approved which is a change | welcome.
The proposal represents an important modernization of the Canadian wealth i Advisors today i businesses that often provide comprehensive financial planning, retirement planning, insurance, estate planning, and wealth management services to
Canadian families and b reflects it isory practices ope ile maintaini i ight and investor protection.
I believe the proposed isor model will istration categories and elimi istinctions that currently result in dif advisors ilar functions. This ization will support a more
efficient and competitive wealth management industry.
I want to specifically affirm CI Wealth's in Appendix A of its letter i ip and control. Cl Wealth is right that allowing multiple client-fz d Persons to hold sh togetherina .
structures already in use today," "can improve succession planning, reduce costs, and increase operational efficiency," and is " i based advice models” (R A7(a). | agree with its position that a A d Personto be irector of the
is ily restrictive" (Response B6), and itting family and team-based advisory practices, as contemplated in Response B, better reflects how modern practices actually operate.
1would ask CIRO to go one step further on a related point. CI inly in terms of " g e Approved Person, y or shares B1and 83). That 2
well for practices being built d iisor with fami It does not fully i diffe ly: , for example, is pl d equal th y i two licensed, client-facing A} d Pe d by the same Dealer Member and
hois not and facing role, but who i genuine, equal partner in building and running the business. Under a "single-individual control" standard, need A d Person controlling the
corporation with the others as minority holders - which does not reflect the ownership our practice actually intends.
We would ask CIRO i "effect " for regulatory be satisfi alllicensed, facing Approved Person remain individuall y to ing Dealer Member for their own securities-related conduct, regardless of how
voting shares are divided among them and any non-Approved-Person co-owners. Regt i to each Approved Person individually and does not depend holding a i iring si dividual control dition of i i
would, in practice, force genuinely equal, multi-owner practices - including those built around spousal o family partnerships - into an artificial ownership hierarchy that exists on paper only to satisfy the rule.
The ability to operate through an i also isors with greater flexibility to invest in their support ion planning, recruit and develop future advisors, and enhance the long-term sustainability of advisory practices. These benefits can ultimately
improve access to professional financial advice for Canadian investors.
Isupport ion of iate i i isi i The proposed framework preserves the principle that advisors remai their conduct while all
I encourage CIRO to move forward with the proposal and implement a practical transition process that allows existing advisors to adopt the new framework minimal burden. | would al: Kk that CIRO clarify, before the rule is finalized, that "effective control”
through each Approved Person rather than requiring. \g control to rest wi ingle individual - so that qual, i practices, including those with a non-Approved-Person co-owner, have a workable
path to incorporate under this framework.
Thank you for PP y to provide and support for
Sincerely,

Richard Vetter, CIM, CFP, CEPA, CEA
Portfolio Manager

Aligned Capital Partners Inc.
Richmond, British Columbia

ard Vetter| | Richard Vetter
Certified Financial Planner | WealthSmart Inc.
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